Rs-600/-(Stamp / Franking)
Power of Attorney
(It should be on stamp paper as per applicable stamp act)

This power of attorney (“Power of Attorney”) granted at ______    on this day of,2023 by, ____________________________ an Individual Resident / HUF / Partnership / LLP/ Company /  Sole Proprietorship / Others having its registered office at ________________________________________________________________ (hereinafter referred to as the ”Customer” which expression shall, unless the same be repugnant to the context or meaning thereof, mean and include its heirs and legal representatives/successors and assigns).

In favor of 
SPS Finquest Limited, a company incorporated under the Companies Act, 1956 having its Registered Office at R-514, Rotunda Building, B S Marg, Fort, Mumbai 400001, (hereinafter referred to as "the POA Holder", which expression shall, unless the same be repugnant to the context or meaning thereof, mean and include its successors and permitted assigns)

Whereas:

· The Customer has a bank account with ICICI Bank Ltd. ("ICICI Bank") at Nariman Point Branch, particulars of which account are given in Schedule I hereto and which is hereinafter referred to as "the Account". 
· The POA Holder holds current accounts with ICICI Bank andunder  corporate ID 578877799  (“ POA Holder’s Corp ID” )
· The Customer has entered into an agreement with the POA Holder for availing of services of equity trading, commodity trading,  research and analysis, wealth management advisory, broking/e-broking, arbitrage desk depository services, opening demat accounts, investment in IPO bonds, Mutual funds, insurance, etc,  NRI services, portfolio management services and comprehensive financial planning services(“Services”) from the POA Holder. The said POA Holder (acting through its authorized representatives) is hereby authorised to operate the said Account and do all other acts and deeds as may be required to give effect to the transactions with respect to the Services being provided by the POA Holder to the Customer.
· For the purpose of facilitating the rendering of Services, the Customer is providing this Power of Attorney to the POA Holder for operating the said Account through various modes including Corporate Internet Banking facility ("CIB") and such other facilities as may be offered by ICICI Bank. 
· The Customer is desirous of delegating to the POA Holder certain powers in respect of the said Account and is therefore, executing these presents.


NOWTHISPOWEROFATTORNEYwitnesseth,thatthe Customer hereby irrevocably nominates, constitutes and appoints the POA Holder (acting through its authorized representatives duly authorized by the Board of Directors of the POA Holder) to be its true and lawful Attorney in its name and on its behalf and at its risk and costs to do or cause to be done the following acts, deeds, matters or things, that is to say:

1) To link the Customer’s said Account with the POA Holder’s Corporate ID  578877799 under the Corporate Internet Banking (CIB) portal of ICICI Bank such that the Company may operate, block and/or debit the said Account for the purpose of rendering the Services to the Customer. 
2) To make applications for Corporate Internet Banking facility with respect to the Account, obtain login IDs and password/s, if any, and to operate the account electronically / on facsimile instruction basis
3) To avail of the facility of viewing the said Account which is made available by ICICI Bank under CIB, and to initiate/undertake fund transfers from the said Account to any other account of any other person. 
4) To credit the said Account with monies due to the Customer by the POA Holder.
5) To debit the said Account towards monies/fees/charges etc. due to the POA Holder.
6) To debit the said Account for the purpose of rendering Services to the Customer.
7) To liase with ICICI Bank for any work related to CIB and to enter into, make, sign, execute, deliver, acknowledge and perform any agreement, form, document, deed, writing or thing that may in the opinion of ICICI Bank be necessary, proper and expedient for the aforesaid purpose.
8) To enter into, make, sign, execute, deliver, acknowledge and perform any agreement, deed, writing or thing that may in the opinion of the POA Holder be necessary, proper and expedient for the aforesaid purposes.  
9) To do all such acts, deeds and things as may be necessary for or incidental to the Customer entering into transactions for the Services with the POA Holder.
10) To sub-delegate the authority provided herein to any agent/s or substitute/s in order to enable such agent/s or substitute/s to exercise all or any of the powers given by the Customer to the POA Holder.
11) To provide all such information and documents for and on my/our behalf as shall be required by ICICI Bank for any of the above. 
12) To collect bank statements from ICICI Bank in respect of the Account. 

The Customer hereby undertake storatify and confirm all and any acts the POA Holder or any authorised official of the POA Holder or its group companies (as aforesaid) does or causes to do on the basis of this Power of Attorney, including the transactions effected through the Corporate Internet Banking service of ICICI Bank.

Accordingly, ICICI Bank is authorized to follow the instructions of the POA Holder with respect to the said Account. The Customer further confirms that ICICI Bank shall not be held liable/responsible for any fraud / misuse / misappropriation of funds that takes place with respect to the said Account which is attributable to the POA Holder.

The Customer understands, acknowledges and agrees that this Power of Attorney authorizes the POA Holder, to exercise all rights and powers of the Customer with respect to the said Account held with ICICI Bank. The Customer understands and agrees that anything the POA Holder may do in the exercise of such rights and powers shall be fully binding upon the Customer. The powers hereby given to the POA Holder shall be given the widest interpretation.

The Customer agrees that it/he shall not be permitted to operate the Account or to revoke thisPower of Attorney without the consent of the POA Holder. Any revocation of this Power of Attorney shall be effective against the POA Holder and ICICI Bank only when the revocation notice has been served upon the POA Holder and ICICI Bank and an acknowledgment of receipt and POA Holder’s acceptance of such revocation has been received in connection therewith.

The Customer hereby agrees that the power granted under this POA is power coupled with interest.

This Power of Attorney and authorization shall not be affected by lapse of time and shall continue in full force and effect until the same is terminated by the POA Holder and same is notified to ICICI Bank in writing. Such termination shall in no way affect the validity of this Power of Attorney, with reference to any transaction initiated by the POA Holder, prior to the actual receipt of notice of such termination, or pending the registration of such termination in ICICI Bank’s systems. 
This Power of Attorney shall be interpreted as per the laws of India and shall be subject to jurisdiction of the courts of Mumbai in India.

In witness whereof, the Customer has caused this Power of Attorney to be executed on the day and year first above written.

The POA Holder shall forward a copy of this Power of Attorney to ICICI Bank, and the Customer agrees that any action taken by ICICI Bank shall be in good faith. 

The Customer hereby states that ICICI Bank shall not held liable for any direct or indirect loss, damage, costs, claims and expenses whatsoever resulting as consequence or caused or contributed by any event or relating to its action in relation to this Power of Attorney.

Dated at…………………………. on this………………. day of ………………in the year 2023

Place of Execution:  MUMBAI

				
Signed and Delivered by		:-----------------------------------------------
						(Signature of the Customer)
Herein in the presence of

WITNESS
1.Name and Address						Signature

2.Name and Address						Signature

SCHEDULEI
Attached to Power of Attorney dated___________
Particulars of Account
Type of A/c				  :
ICICI Bank’s Application form 
Bar code number based upon 
which Account will be opened.	:

Name of the POA Holder		: SPS Finquest Limited
Address of the POA Holder		: R-514, Rotunda Building, B S Marg, Fort, Mumbai-400001.
Signature of the POA Holder	:

Name of the Customer		: 
[bookmark: _GoBack]Address of the Customer		: 
