To, Date: 11/05/2023
The Manager

Listing Compliances, CRD

BSE Ltd.,

P.J. Towers, Dalal Street,

Mumbai 400 001.

Ref.: Sec. Code No.: 538402
Sub: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015.

Dear Sir/Madam,

In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, we enclose -

1. Statement of Audited Financial Results for the quarter and Year ended 31 March, 2023
and

A Statement of Assets and Liabilities as at March 31, 2023.

Cash Flow Statement

Statutory Auditors’ Report.

Declaration in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

6. Extract of Audited Financial to News Paper

v N

The aforesaid statement was approved by the Board of Directors in its meeting held on 11"
May, 2023.

The meeting had commenced at 04.15 p.m. and ended at 05.30 p.m.

The above Results will be published in the ‘Active Times’ in English and ‘Lakshdeep’, a
Marathi daily. The same is expected to be published on 12™ May, 2023,

Kindly take the same in your records.

Thanking you,

Yours faithfully
For 5PS Finquest Ltd.

/_f‘l'" I
Girish T. Jajoo
Managing Director
DIN: 03108620

Encl: As Above

SPS FINQUEST LIMITED

R-514, On 5th Floor Of Rotunda Building, B.S. Marg, Fort, Mumbai-400001.
E-mail: info@spsfinquest.co.in
CIN L67120MH1996PLC098051 Website: www.spsfinquest.co.in Phone Telefax: 022-22722488



Statement of Audited ﬂnanc‘iat mszm& for the quarter & Year ended 31 March 2023
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1 The above audited financial results of the Company have been prepared in accordance with Indian Accounting
Standards ("ind AS"} notified under Section 133 of the Companies Act, 2013 read with Companies (Indian
Accounting Standards] Rules, 2015,

2 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its

meetings held on May 11, 2023 and subjected to audit / limited review by Statutory auditors pursuant to regulation

33 of SEBI {Listing Obligations and Disclosure Requirements) Regulations 2015, as amended. These financial results

are available on the website of the Company www.spsfinquest.co.in and BSE Limited (www.bseindia.com).

3 The Company is engaged primarily In the business of financing & investing and accordingly there are no se.i:u_a.rafe':'.:'-
reportable segments as per ind AS 108 dealing with Operating Segment.

4 The Equity Capital of the Company was migrated from the SEM platform to Main Board Platform of BSE with effect
from November 2, 2021.

5  Figures for the previous year_j periods have been regrouped, wherever necessary, 1o make them comparable with
the current period.

For 8PS Finquest Limited

\i\ﬁ{y

Girish Jajoo
Managing Director
DIN No. 03108620

Place: Mumbai
Date: May 11, 2023

unda Building, B.S. &%&;@, F‘c:ﬁr{ %ﬁam%za%@@é}@&’f
E-mail: info@spsfinquest.co.in
PLCOSB051 Website: www.spsfinquest.co.in Phone Telefax: 022- 22}’22488

R-614, On 5th Floor O

CIN L67120MH190¢




Statement of Assets and Liabilities as at Blsﬁjﬁlitwt:b, 2023

{Xin Lakhs)
As at ‘1 Asat
PARTICULARS 31-Mar-23 31-Mar-22
Audited Audited
ASSETS
Finangiat Assets
Cashand cash squbvalents 30045 1,369.06
Trade Heceivahles " #
toans 2,398.25 14182
Investment 5.611.40 3,350.86
Other Financial Assets - 2B
8,310.10 8,281.25]
Ingeme Tox Asset (Net) 31004 476.49
Property, Flant & Eguipment 15,061 2033
Either Mon-Financial Assets 0.74 0.93
325.79 44775
8,535,289 - BsH0
LIABILITIES AN EQUITY
Finariclai Liahilities
5 Derivative Financial instrument: -
i - Trade Payable
- Totat outstanding dues of migro and small enterprises f 4.2 1.25
- Total outstanding dues of other than micro and small enterprises -
Debt Securities " “
Borrowing { Other than Dbt Securities) 2,500.83 2,870.61
Other Financial abilities - -
2,513.95 297186
Non - Financial Liabilities
Current Tax Liabilities [Net) -
Deferred tax Liabilities {Net) 339,24 187,70
Provision 12.37 10.42
Other Non-Financial Liabilities 75.03 0.22
: 426.64 198.33
EQENTY i
Equity Share capital 1,013.78 1,013,778
Other Equity 4,681.52 4.545.03
5,695.30 5.558.81
Tatal Liabitities and Equlty 8,635.89 8,729.00F

Far & on behaif of the Board of Directors
Earsps:nm'ﬁmiw

/.
M

‘Girish Tillshiram lajoo

Piace: Mumbai Managing Director

Date: 11h May, 7003 PR 23108620

E-mall: mfo@spofinqueﬁi co fn

CIN E.S?’i 20MH1996PLCOO805 T Waebsite: www.spsfi inquest.co.in Phone Telefax: 022-22722488




Statement of Cash flows for the Year ented March 31, 2023

{Amount in Lakhs)
Particulars Mot - o
March 31, 2023 | March 31, 2022
Operating activities
Profit Before Tax 342.40 380,51
Adjustments to reconcile profit before tax to net cash inf _
Dividend income : {10.75) (3.20),
Impaisment loss : . 7162 [l :
Profit on Sale of Asset - : zg
Net Gain on Fair Value Changes (453.32) {2261 74} o
interest Paid 301.59 170.71
Depreciation 5.31 2.55
Operating Profit before working capital changes 256.84 283.37
Working capital adjustments - _ : o
Increase / {Decrease) in Trade and Other Payables 2.87 {2.52)
(increase} / Decrease in Other Financial Assets 12.61 892.85 |
{Increase} / Decrease in Other Non - Financial Assets 0.19 3362
increase / {Decrease) in Derivative Instrument - {36953}
Increase / (Decrease) in Other Non Financial Liabilties _ 76.84 (63.96)]
349.35 773-;8_4-‘ ]
Less: Taxes Paid _ 62.03 (78.83)]
Net cash flow from operating activities 411.38 695.00
Investing activities
Purchase / Sale of properzy, plant & equipment and - {7.86}
Bividend Received 10,75 3.20
Loans Given / Repaid 1278.05 (2372.72)
Sale / Purchase of investments ' (2007.12) 852.88
Net cash flow used in investing actwlues ! . {718.32) 61050
Financing activities ' o j
Proceeds of other short-term hormw?ngs {Net) 18706
Deposits Received / Paid 000 :
Interest rxaicf {170. ?1}
Net cash flow from fi financing activities 26.36
Increase in cash and cash equivalents (1069.31} 133186
Cash and cash equivalents at the begirning of the year o : 1369.76 37.90
Cash and cash equivalents at the end of the year e 360.45 1369.76

Note : The above Cash Flow Statement has been prepared under the ‘Indirect me

d as set out in Ind AS

E-mail: m_fa@s' Sﬁﬁ%}{&f&& ;
CIN Le71 EQMH?SQGPLCO%%? Website: wmfsp&ﬁnq%s\z co.in F’h(}ﬁﬁ Telefax: 022-22722488




Components of Cash and Cash Equivalents

[Particulars As At 31.03.2023 As At
Cash in Hand 056 0.27
Other Bank Balances 299.89] 136949
Total : : 300.45] 1,369.76

: As per our report of sven date attached
For and on behalf of the Board

SPS FINQUEST LIMITED

Ish Jajoo
Managmg Director
DIN No.03108620

Place: Mumbai
Date 11/05/2023

R-514, On 5th Floor Of Rotunda Building, B.S. Marg, Fort, Mumfmj: 400!
E-mail: info@spsfinquest.co.in
CIN LB7 120MH1996PLCOSB0OS 1 Website: wwwspsf’ nquast codn Phi&m “’f‘@f&fa‘x 022-22722488




oavla LLP

Chartered Accountants
CA Mulesh Savia CA Nilesh Dedhia CA Miral Nagda CA Nihar Dharod

Advisory & Regulaiory Direct Tox & Litigaiian Audh & Assurance indirec! Tax & Litigation

Independent Auditors” Report on Audit of Annual financial results and review of quarterly
financial results of SPS Finquest Limited pursuant to Regulation 52 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
8PS Finguest Limited

Opinion and conclusion

We have (a) audited the Financial Results for the year ended March 31, 2023 and (b) reviewed the
Financial Resuits for the quarter ended March 31, 2023 (refer 'Other Matters’ section below), which
were subject to limited review by us, both included in the accompanying "Statement of Financial
Results for the Quarter and Year Ended March 31, 2023" of the financial results of SPS Finguest
Limited (the *Company’) (the ‘Statement’), being submitted by the Company pursuant to the
requirements of Regulation 52 of the SEBI (L isting Obligations and Disclosure chmremems)
Regulations, 2015, as amended (the ‘Listing Regulations’).

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given 10 us,

the Financial Results for the year ended March 31, 2023:

i. is presented i accordunce with the lequ]runcnts of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

i, gives a true and fair view in conformity with the recognition and measurement pringiples
iaid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the net profit and fotal comprehensive income and other financial
information of the Company for the year then ended.

(b) Conclusion on Unnudited Financial Results for the quarter ended March 31, 2023
With respect to the Financial Results for the quarter ended March 31, 2023, based on ouvr review
conducted as stated in paragraph (b) of Auditor's Responsibilities section below, nothing.has
come 10 our attention that causes us to believe that the Financial Results for the quarter ended
March 31, 2023, prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards and other aceounting principles generally accepted in
India, %‘zas not disclosed the information required to be disclosed in terms of Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
inciuding the manner m whf,z,h itis to be disclosed, or that it contains any zmtermi msaxtaiz,meaz

Basis for Opinion @%iiz&;&ts&%teﬁ Financial Resalts for the year ended March 31, 2023

We conducted our audit in accordance with the Standards on Audl(mg, ("SAs"Y specified undcr
Section 143(10) of the Companies Act, 2013 (the "Act™). Our responsibilities under those Stas
are further described in para agraph (_‘i) of Auditor's Responsibilities section below.
independent of the Company in accordance with the Code of Ethics issued by the

Office : 201-RMJ Corporate, Jﬂwa5§m{ Road, Ghatkopar (Easil, Mumbai - 400077, INDIA.
 T:18272) 6153 5501 @?QQZE:?% znfo@shahnsmla com i W : www shahnsavia’ xa




Shah & Savla LLP Chartered Accountants

Chartered Accountants of India (the "JCAI") together with the ethical requirements that are relevant
to our audit of the Financial Results féyf the year ended Marcﬁ 31, 2023 under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical iesponsrbzlzmg in accordance
with these requirements and the ICAT's Code of Ethics. We believe that the audit ev;dencc obtained
E:%y us is sufficient and appropriate to provide a basis for our audit opinion,

Management's Responsibilities for the Statement

This Statement which includes the Financial Results is the responsibility of the .{fempany‘-sﬁ&:t;gré of
Directors and has been approved by them for the issuance. The Financial Results for the géét ended
March 31, 2023 has been compiled from the related audited financial statements. This responsibility
includes the preparation and presentation of the Financial Results for the quarter and year ended
March 31, 2023 that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in [ndia and in complia
Regulation 52 of the Listing Regulations. This r‘upmmbﬁﬁy also includes maintenanc :af adequaic
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
ppropriate acconnting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate intemal financial contrals that were
operating effectively for ensuring the accuracy and completeness of the acceuﬁiﬁﬁg m,oulsi refevant
to the preparation and presentation of the Financial Results that give a true and fair view and is free
from material misstatement, whether due to fraud or error.

5.

In preparing the Financial Results, the Board of Directors are responsible for assessing the
Company's a b‘i!ity, to continue as a going concern, disclosing, as applicable, matters related to going
concern and am% the going concemn basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process w&g
Csxmgz&ﬁy :

- Auditor's l'{es;mnsigii‘iffﬁs

{a} Andit af't‘{m Financial Results for the year u:de(! ‘\flarch 31,2023
Our objectives are to obtain r&@@ﬁm&‘ie assurance about whether the Financial Resuits for Lhe year
ended March 31, 2023 as a Wm%& is free from material m[ssfatm%m whether due to ﬁm;fi or
error, and to issue an audm}r‘g report that includes our Opm"m'?%ﬁmmb & '_gazmmc isa hig
level of assurance but is not 1 guarantee that an audit conducted in accorda 1 SAs will
always detect a iTiﬁ”{m’IaI misstatement when it exists. Misstatements can arise from fraud or error
andarg cuusldcréﬁ material if, individually or in the aggregate, they could reasonably be expecied
to influence the economic decisions ofu’scz-s'?‘tak{:n on the basis z;f this Financial Results, '

As part of an audit in a&cordanuz with 8As, we exerc g?é{?.fé;ss'ionaf j‘&&ig%mgrzi and maintain
professional ‘i%;:‘pimiéem throughout the audit. . o .




Shah & Savla LLP Chartered Accountants

We also:

» ldentify and assess the risks of material misstatement of the Annual Financial Results. whether
due to fraud or error, design and perform audit procedures responsive 1o those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control,

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the ¢ircumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

* Evaluate the appmﬁrtaﬁmm& of aceountiag policies used and the reasonableness of aumummg
estimates mude by the Board of Directors.

* [Evaluate the appropriateness and reasonableness of disc lasures madz, by tiw Eiearei if ;E}zmm}'x i
in terms of the requirements specified under Reg,ulatmn 52 of the meg, Re*miations ” e

* Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a materia uncertainty exists
related fo svents or conditions that may cast significant doubt on the ability of the (_"‘ompanv 1o
continue as 2 going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's réport to the related disclosures in the §mz§m£,m ar, i such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern. v\

» Evaluate the overall presentation, structure and content of the Annual Fmammi Results
including the disclosures, and whether the Annual Financial Results rbpwmnt the wzé&riymg
fransactions and events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence r@gardmg the Annual Financial Results z}? the
Company to express an opinion on the Annual Financial Results. .

Materiality is the magnitude o of misstatements in the Annual |
in aggregate, makes it probable that the economic decisions of a
of the Annual Financial Results may be influenced. ‘f%-mi";@é:cﬁ% 9
qualitative factors in (i) planning the scope of our audit wor fin ¢
work: and (i) to evaluate the effect of any identified misstatement
Results.

ﬂ!?&idi:&%%iﬂ&c that individually or

a508, <nowledgeable user
tative materiality and
wating the results of our
‘in the Annual Financial

We communicate with those charged with governance reparding, among other matters, the
planned scope fmcf timing of the audit and szgmf“zc&m audit findings including any *.1g,mhcant
deficiencies in internal control that we ide atify during our audit,

We also provide those éhargcti with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with 1'i,un_"all
relationships and other matters that may reasonably be thuugiu to bear on our mdepenuuma,'
where applic able, related safegaards, Zoal IF




_ ha?z & Savig LLP _Cl}a'{%ﬁfeﬁi;&cwunfants

{{;}R@@iew of the Financial Results for the quarter cntimi March 31,2023

We conducted our review of the Financial Results for %é%a‘ quarter ended erclﬁ 31, 2023 in
accordance with the Standard on Review Engagements ("SRE") 2410 'Review of Interim
Financial Information Performed by the Independent Auditor of the Entity', issued by the ICAL

A review of imerim financial information consists of making inquiries, primarily of the
Company's personnel responsible for financial and am&ammg matters and applying aﬁammul gm'l_
other review procedures. A review is sub&i&nﬁsif} less in scope than an audit conducte o
accordance with SAs specified: ;:négr section 143(10) of the Act. mgéﬁwquem!) does n

us to obtain assurance that we wmzfzi become aware of all si nificant matters il
identified in an audit. Aceordingly, we do not express an audit opinion. "

‘Other Matter

a) The Statement includes the results for the Quarter ended Mareh 31, 2023 bci'ng":.ﬁzé-_'éaiaming
figure between audited figures in respect of the full financial year and the published vear to date
figures up to the third quarter of the current financial year which were subject to limited review

by us.

b} The Statement incliudes comparative figures of the Company the }*eﬁj;'eﬁiﬁfegd Mareh 31, 2022 and
for the quarter ended March 31, 2022 and these figures considered in the statement were audited
by the erstwhile auditors, in which erstwhile Auditors, Kochar & Associates and has expressed
an unmodified opinion. : :

' &iemfmhap No.: 108135
UDIN : 22108135
né Place : Mumbai

Date ; 1 1% May, 2023

“Pagedota




Date- 11,05.2023

Annexure A

DECLARATION

We hereby declare that M/és. Shah & Savla LLP . Chai crec% Am&aﬁaﬁt : {F m
109364W / W100143), Statutory Auditor of th
Linmodified option on Audited tmaﬁcmf Statement

Muarch 31, 2023,
We request you o take this information on record.

Thanking veu,

Yours Faithfully,
For 8BS FINQUEST LIMITED,

:f‘?%ﬁ&agl ng Director,
PIN 03108620

R-514, On 5th Floor Of Rotunda Building, B. 8 Marg, Fort, Mumbai-400001.
&«»ﬁz% info@spsfinquest.co.n

CIN L67120MH1996PLC0S Website: www spsfinquest.co.in Phone Telefax: 022-22722488



EXTRACT OF STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31, 2023

{X in Lakhs)
S Quarter Ended Year Ended
Nr' Particulars 31-Mar-23 | 31-Dec-22 | 31-Mar-22 | 31-Mar-23 | 31-Mar-22
o Unaudited | Unaudited | Unaudited Audited
1 |Total Income from Operations (40.22) 254.83 (301.57) 904.57 2,747.82
2 [Profit/{Loss) before Tax (157.17) 125.95 (391.58) 342.40 2,380.51
3 |Profit/(Loss) for the period (279.15) 83.10 (445.95) 136.45 2,171.14
4 |Total Comprehensive Income for the {280.30) 83.50 (444.35) 136.50 2,172.74
period
5 |Paid-up equity share capital (Face 1,013.78 1,013.78 1,013.78 1,013.78 1,013.78
value of Rs.10 each)
6 [Reserves (excluding Revaluation Reserve) 4,681.52 4,961.82 4,545.03 4,681.52 4,545.03
as shown in the Audited Balance Sheet of
the previous year
7 |Earning Per Share (not annualised)
1. Basic: (2.76) 0.82 (4.38) 1.35 21.43
2. Diluted: (2.76) 0.82 (4.38) 1.35 21.43
Notes:

1 The audited financial results of the Company have been prepared in accordance with Indian Accounting Standards
("Ind AS"} notified under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards)

Rules, 2015.

The above results have been reviewed by the Audit Committee and appraved by the Board of Directors at its meetings
held on May 11, 2023 and subjected to audit / limited review by Statutory auditors pursuant to regulation 33 of SEBI
(Listing Obligations and Disclosure Reguirements} Regulations 2015, as amended.

The above is an extract of the detailed format of Quarterly / Year ended Financial Results filed with the Stock
Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure Reguirements) Regulations, 2015. The full
format of the Quarter / Year ended Financial Results are available on the Websites of the website of the Stock
Exchange BSE Limited www.bseindia.com and the www.spsfinguest.co.in

Place: Mumbai
Date : May 11, 2023

Girish Tdishiram Jajoo

SPS FINQUEST LIMITED

R-514, On 5th Floor Of Rotunda Building, B.S. Marg, Fort, Mumbai-400001.
E-mail: info@spsfinquest.co.in
CIN L67120MH1996PLC098051 Website: www.spsfinquest.co.in Phone Telefax: 022-22722488

Managing Director
DIN: 03108620

For & on behalf of the Board of Directors
For SPS Finquest Limited




