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Independ*trt Atdllor's Re;r*rt

To the Borrd sf ni?e{tsrs of .$i}$ FI}iQI^iEST LIMTTXI)

RtSsrt on the *udit of tlr* Annusl Antnd&l Res ltc

tlpinion

We have aurirted the accompanyrrg rhc Annual I in;rncra.l Resulr of SFS I.INQUIiST LIMI.I LD
{'th* coruBany'} for th* ha}f year ended Marcii 3 1,20? I and the ye&r tc date r*:tult$ tbr rhe period
ii*r:n 0l st April 2030 to 3 lst l!{arl.$ 202 | , utrached hrrewith, berng subrnitted by rhe C*mpany

Ptlt;u;1nt 10 l}re requirementl ,, f retrulatroi l J of t,rr SCt'urities and E \changf lfoaftl of lmtia

{Lirting Obli6*i*ns a$d ni*cl$$rtr* Requircmentsi,} Regulatinns, 201$, as arnorrderi ('Li*riqg
fr.egrlarion').

ln our cpinirm;rnd tn the b*e! *four rnfurmahon an,j occorillng to t]r*. *xplarati*x givem to us,

the alirresaid aanuot fi$.mcisi rellllts:

a, nre prrsented in acc*rda$sc witlt tllt reqrlrrrBeNs of Rnsul8noll 3-l of !c Ltsnng
&*p:laticnr ia t}i$ rs$ard$i a.::d

b. givo a tru* and fhir viox in ;onfi:rrnity with tlx :ec.ogr*$ion afid measuremsnt
prbrip{es lnid d*wn i* rh* applic*trle lndian Ac*oua{ilg Srandards, and other
eccounting prirciples g$*r&lly &ecepted ia India, of the n*t pm{ir :rnd other
cr:mprchensiv* income a*d $ther finl:xial in*r::tratio$ tilr $ie )rar erde{t h{lrch 31,

?021

Emis fnr 0piniox

We condusled our audit in scrordnnse with ;hc Sm.ndard on.{udiung ("SAs") specified under
Sccrion 143( i0i ufthe Cr:mpanics acr. 1$ 3 (rhe Acl"). Our rerpoasrbrlnie,r under rhose SAs
ar* fir*her des*ribed in tho A$drtilds Respo*srbrhncs for the Audit of tl* Annual Fin*nci*t
kcsulis ;*stion of our reporL We arc independant r:f the Cdepa$y, in eee{}$ia]tee with th* {}:tie
af lithi*s issu*rl by th$ I*sdf*t* ot Chddreil Accounrenrs of lndis t$S*ther wirh $r* ctlri*sl
!sqlir**!*rt llat *te reteva*{ {6 our a:rdit offin{xr'lal slaarmeDl under thg provision *f r}ro Ast"
;rnd the Rules thersunder, aud we have fulfilled our other ethical r*sp)fi$ihilities in ***ordxree
,rith th*s* reqlrirernents and lhe Cude of'Ethrcs. We believe that rhe au$il evideose we halc
obt&iffid, is s*sieicr:t und app*rgiate to provide a bairs ior our opinior on th* axrual fin*ncial
rssults.
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$[aaegrme*t's Rerpomi.ibitities ,i]r aLt triltaaeitl ne*ulti

lkse h*lf yearly fiaancial res*its a$ w*11 *s t&e y*ar tc date linanr:ial rrsulk h$lx been

pr$Frsd on th* bssis of *e i*tqrim finmeial ,tti{iea,rents. 'fhe C*mpany's Board of Drrrctars

arci re*p*asible for th* prqlsration of these financial reEults that grve a ale and fair vi*r* *ilhr
nl:l lot$- &&d **lr*r r:cmprehexsile in*one a$d otiirr fiia&*ixi i:rformation in accorLance witit
&ti re,c'ogqirictn atrd nle&s&remerit prineiples laid dr:lr,n in lxdian Acocur:tirig $tandard 3d,

'lolrui* fio**i*t Reportins' p*scribed uatrot $€Ieli{}n ll3 of &* Aet read rvirh rcleva$ nrles

is$red thcrrandsr aud ctlr*r &oe*u$tir:!g prin*iples gxrer*lly accept€d rn India and in

comptiaDce wrth Regulatron 33 of the LHting Rcgularions. Ihis responsibility atsr: rnuludes

maitll**an{* ol adequele accaurting recerds ic **cordaa*e witL $e provisinr:s of th* r{et for
safrguarding of th* *ss*ts *f *ls Compauy and for pxveutirg and dchctin& frauds a*d ot!:*r
inegularities; s*lerti*r and ryplieation of appropriat* accouutilg policies; rnnkiag judgnr*rs
*ad estim*t€s tltst *rc rea*:nahl* aad pnrdmt; md <3**ig:r, impl*utntation and rnarntens.r*-e of
aelequaie il{smal financial saritrols t}at wcr* operating efftctively f*r e'tswing 1t16 Escur&cy

axd comp!*en*ss of the rccsrd$, rslclrast ic the pr*par*ti*n w*d pre ssllata$n $f *re

limnoial re*ulqx &ar giec s sue evr{i &ir vi*w and ars ftce *sm matcnal misstoterorn.t, ,*fiether

d{* rg &a&d 6r *rrof.
p

tr* preparing the financial re*ults, ihe Seiard of Dir**t*r* **e r*sp,o{$ibls f*r assxsing thr
Companf* obitity 1* conti*ue a* a going cnnc*n6 disclo*ing, as applicable, rnatters related ro
gniug c*x*erx an* using the goixg coneem basis *f **c*un{ing unlest lha Soald of Sirecfort
*ilh..r kd**J$ to li$rdate th* Company or to cease uperauop.s, or h*s &o rexli$ir: altemarivs
b$t to do e].

Tbc Bo*rd of llirc*or* am al.s* responsible for everseeing the {};mparry's financia! rsBorting
plscess.

Au{itsr'r R**potrilbtlitirr for thr Audlt of th€ }"lnancial Result{

{}ur objocliver rue to oblak reesonable assurane* aborrl wh*rher the $xaxcial re*ult* ag a x*nls
sr* fte$ ,i.om ur*eri*l nii$st*te$:$llt, *ireth* due to freud *r rrtur, **rl li) is$us e$ eudit rr$

{eport t}ist iacblde$ nur *pini*ru Rexsonable a*s*rsree is a high l*r*l *f asswanc* but is not r
guaraxtes rhet fln ,!&dit .*nilusted ix aecrxda$ee qith SA* will *ixcys dirt*ct a {rl*terisl
misstatorncflt nhen it ex$ts. .l\{issratemenrs can Bflse from fraud or en'trr and are c{nsidered

marer,ici it isdivid$ally *r in th* *ggreg*te, &ey ect.tkl r*mo*ably be expi:eted to i${luenc{ rhe

ec.on$mic dcroi$i{ras of usss taken ,rn rhc basis of ttresc financral msult*.

&s pxt af au audit ir: lccord&lrce with SAs" wry*xemise profbs*ion*l j*<igrne*t aud n:rin*iin
po*mional scepticio"m l}lrouglwx thr slldit. 1Ss rlso:

r ld*xtify and **se$$ rhe ri$k{ &fmal*rial railst*ts6t*nl sf *r* {inanrial re**lls, whetirar

dtre tu ilaud or enor. design and pertbrm audrt procedurut res?onsive to thuse n5ks,

rnd obr;ein eri*it evide.*s-e ihar is suffi*iErt and nppraprixt* tr* provide a bcsi* for r:ur

oprnion. Tlre usk of not detecting a matenal misstatement fsuhing irom &aud s irigher

*rar: f,tn $xe xsulri*g &on error, as frarxl may involvo eallu*ioo, farg*ry, iutentiln*l
*mi*d$ns, nisrepresenlations, *r tJt* *v*rrirre cf iBtenla, i:ontrol"
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S.bt*in an udtrstsrding *fiBtrsrnal co*E$l relevant to the audit in order to dcsrgn aurJit
proce*l*rex that *r* spp-xcpriale in the fircumslances. but not for {ho purpr:*s of
axpr*ssing a* opinioa $& tlre €rleoliv**ess oftkc compauf* intemal ecnttrl.
*valuar* &e appmpri,at*hess of alc*r.ntixg polici*r useii md tSr: rcasor.able*xs og
occoirltting scairfi$tss anrJ rel*ted disciosurcs made by thc Bi"a.d of Direetsr*.
Canclurts on the appropr.iatenesr *f lhe Board of $irec,tols, *$e of the going cr.:ncern
basi* o{ rer-.ouatiq6 *nd, bat*ri ein th* au&t *videa*e abt*i*e<t, whether a matenal
ul}c€rtaint/ cxists rclated to even$ or condirrons ther m&y c?st significant doubt on thc
Companlt ability ro con nuc a5 8 B\,rng coft.erL If we comludc tbrt a material
ulcerlaiffy exisls, *," oo ,lqui*$* ,iraw attEnrion in otu audrtofs reFlrt to the re lated
disclosures in the funancrat resulrs or, if such disciosures are inadeqMte. to nrodifu our
opinioa" Our *onal*ioqs a:r based ox tlrs audit svldr!*-e obt*ined up to the d*te sfour
audrtols tepon. However. ilJture events or rclnditions may caux thc Cnmpany to cexe
tt) conttnue 8s a goilg coocem.

. Evalu&ts rh* overali prerelrktion, $trxctlr,{ adrd coni$*t of the {in&r*irl resulis.
in*luding l$* disel*surt*, *nd wherher tJrc t"Loancial resulls reptt$ent tht unduiying
*anscctinnn md evcnts ir a **xier that achiev*:,s fair prc$$na&tion.

Wp cornmu*ica1*. wi& *ose e!rer6*d with $)vomalrc€ rcgr&ii&& amcng *thcr rneiter$, aht
p$rised *c*pe &nd riming of the audir and rrgnificant audit findrngs, inelucling xry sipiiieant
ddi*isaci* in interaat co**$l a&&t we identify during cur *rdit.

]

1tt4e. al** prodde ttrose s&arSed with $$vemaace wi& * *talem**t tla.i we have complied ,rith
relcvant ethrcal requireme-nts regardrng inrjependerrce, a,rd ro co^nmunicate with them all
relation*hips and oth*r n*dters ihat may reasonxtriy be rlrcught tr: bear on our lndcpendence.
ard *'here appliclble, relared safeguards,

Ofh*r ltrS*rs

Tko ilnaneial results itrdude the resglt* f. Hurry** *drd Mx*h 31, 2{} 1 being rhe balmcing
fi$ure$ b*rween the ardited fig*r*s in respect r:{ full lianadal year and the ura.-udited year m
date trigurc* up-to ihe helf yrarly af the $u*r*ni firsrsiel year, whir:h r+er* subject rc lirritetl
nrrirw by us,

U0I!tr: 2 t 10{MSA,4AA(S4435

Plaet: Mrrmbei
0*t*r ?Jl#2*it
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SPS
Statement of Audited Financial Results for the Half Year and Year Ended March 31,2021

in lakhs

PARTICULARS
Half Year Ended Ended

31.03.2021

Year Erded
31.03.202031.03.2021

AUDITED
30.09.2020

UNAUDITEI
31.03.2020
AUDITED AUDITED AUDITED

;

2

I

3

4

5

6

9

a
h

c

d

7

8

10

Income from Operations

Other Operating Income
Ilom Operations

otal Income from Operations
Expenses

Benefit Expenses

Costs

Depriciation
Olher Expenses

Total Expenses
Profit/(Loss) from Operations before other income, Finance
Costs and exceptioral items (1-2)
Exceptional items
Profit/(Loss) from Ordinary activities before Finance Costs

and exceptional items (3+4)
ax Expense

Cuffent Tax
Deferred Tax
Tar ofearlier years

Profit(Loss) from Ordirary Activities after Finance costs

but before exceptional items (5-6)
Other Comprehensive Income / (Loss)

otal Other Comprehensive Income / (Loss) for the period

period after taxotal Comprehensive Income / (loss) for the
(7+8)

up equity share capital

Eamings per share (Basic and Diluted) (Rs.)

i) before extraordinary items
ii) after extraordinary items

st4.s2
456.76

321.30
1038.90

128.26
(434.27)

835.82
149s.66

468.48
342.60

971.28

42.88
519.24

1.74

510.85

1360,20

28.33
328.66

1.59

57 .32

(306.01)

30.03

225.46
2.22

1720.23

2331.48

'71.21

847.91

3.33

568.18

811.08

52.74

37 5.47
4.30

1841.94

107 4.72
(103.44)

415.91
944.29

1977.93
(2283.94)

7490.62
840.85

2274.4s
(1463.37)

(103.44)

(8.00)

76.61

944.29

I r.00
0.00

(2283.94)

(133.s4)
(1s9.16)

840.85

3.00
76.61

(1463.37)

130.00
(1s9.28)

(172.0s) 933.29 (1991.24) 761.24 (1434.08)

(t72.0s)

450.57

(3.81)
(3.81)

933.29

450.5 7

20.71

20.71

(1991.24)

450.57

(44.19)
(44.19)

7 61.24

450.57

16.90

16.90

(r434.08)

450.57

(3r.83)
(31.83)

The above results have been reviewed by the Audit Committee and taken on record by the Board ofDirectors at their respective

meetings held on 25106/2021 . The Statutory Auditors have audited the above results.

The Company has adopted Indian Accounting Standards ("Ind AS") lrom April 01,2019 and accordingly, these financial results have

been prepared in accordance with the recognition and measurement principles prescribed under Section 133 ofthe Companies Act,
2013 read with relevant rules issued thereunder and the other accounting principles generally accepted in India.

Place ; Mumbai
Date t 25106/2021

For SPS Finquest Limited

Managing Director
DrN 03108620

R-514, On 5th Floor Of Rotunda Building, B.S. Marg, Fort, Mumbai-40000'1.
E-mail : info@spsfi nquest.co.in

CIN : L67120MH1996PLC098051 Website :ww\4/.spsfinquest.co.in Phone Telefax : 022-22722488
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SPS
Statement of Assets and Liabilities as on

Place: Mumbai

Date : 25/06/2021

For SPS Finquest Limited

\N -f\\2,
,v

Girish Jajoo

ll,lanaging Dircctor

DrN 03108620

R-514, On 5th Floor Of Rotunda Building, B.S. Marg, Fort, Mumbai-400001.
E-mail : info@spsfinquesl.co.in

CIN : 167120MH1996PLC098051 Website : www.spsfinquest.co.in Phone Telefax : 022-22722488

March 31,2021

lncome Tax Asset (Net)

Defened Tax Asset (Net)

Property,Plant & Equipment

0ther Non-Financial Assets

- Total outstanding Duss to Micro, Small and Medium
Enterprises

- Total outstanding Dues to other than l\y'icro, Small and
Medium Enterprises

Debt Securities

Borrowing (other than Debt Securities)

other Financial liabilities

Non. Financial Liabilities

3,789,860
3 51,079,131
90,546,060

174,2A9,861

6,535,112
248,544,256

33,594,365
3,393,511

896,800

14,737,336
17,054,729
1,162,905

3 6,952,6s0

377,006

277,354,732

127,076
926,730

427,063,6L9

314,684,3a8

988,360

435,A66,293

338
4,279t3OO

45,057,000
293,549.619 277,425,592



Statement of Cash flows forthe year ended March 31, 2021

Operating activities

Prcfit Beiore Tax

Adjustments to reconcile profit before tax to netcash inflow

Proiit on l\lutualFund lnvestmenl

Prollt on Sale of Commercial Paper

Dividend hcome

Profiu(Lo5s) on Der vatives

Provlsions against Standard Assets

Profll/Loss on fairvalue ol investment

lntelest Paid

Depreciation

operating Proiit before working capjtal changes

Working capital adjustments r
lncrease /(Decrease)in Trade and other Payables

(lncrease) / Decrease in Other FinancialAssets

(lncrease)/Decrease in OtherNon FinancialAssets

(lncrease) / Decrease in lncome Tax (Assets)

lncrease / (Decrease) in Derivative lnstrumenl

hoease /(Decrcase) . other FinancalL ab;.tes

lncrease/ (Deo"ase)in Other Non Financial Liabilties

Net cash flowfrom operating activities

lnvesting activities

Purchaseof property, plant&equipmentand inkngibleassets
Dividend Received

Loans Given/Repaid

Sale / Purchase ol Investments

Netcash flow used in investing activities

Financing activities

Ploceeds of oliershort{erm borrcwings (Net)

Deposits Received / Paid

lnteresl paid

Net cash flowfrom financing activities

lncrease in cash and cash equivalents

Cash and cash equivalents at th-A beginning ofthe year

Cash and c€sh equivalents al the end ofthe year

47,946/27

256,980

\77 ,681 ,449)

84,794,617

333,105

{412,746)
(1,101,092)

178,256,730

37,547,154

430,146

103,328,443

249,930

3,679

(24,302,854

1,176,404

95,760,694

SPS

Note:The above cash Flow statement has been prepared underthe'lndirect method'as set out in tnd AS 7 on,statement
ofCash Flows'

Placei[.4umbai

Dalet 2510612021

\,q(.,,
OnrnrX
Managing Director

0lN No.03'108620

R-5'14, On Sth Floor Of Rotunda Building, B.S. Marg, Fort, Mumbai-400001.
E-mail : info@spsfinquest.co. in

CIN : L67120MH1996PLC098051 Website: wwwspsfinquest.co.in Phone Telefax:.022-22722488

in Hand

Bank Baiances

For SPS Finquest Limited


