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em.

NOTICE
NOTICE is hereby given that the Sixteenth Annuaié®al Meeting of the members of SPS Plaques* vindll be held at 11.00 a.m. on Friday,
the 28" day of September, 2012 at 0-702. Keshav Kurgetdd 30. Vashi. Navi Mumbai 400 705 to transaefalowing business:
ORDINARY BUSINESS:

I) To receive, consider and adopt the audited Bal&heet as on 31st March, 2012 and Profit & Lassunt for the year ended on that
date together with Directors' Report and AudiRegort thereon.

2) To appoint Auditors and fix their remuneration.

For and on behalf of the Board of Directors

(PRAMOD P. SHAI I)
CHAIRMAN

Place: MUMBAI
Date: 29/06/2012

NOTE: A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE AT THE MEETING INSTEAD OHIMSELF AND THAT THE PROXY NEED NOT
BE A MEMBER.



DIRECTORS' REPORT

To:

The Members
SPS Einquest Private Limited

Your Directors have pleasure in presenting thekt& nth Annual Report together with the auditedesteents of
Accounts for the year ended 31st March. 2012.
FINANCIAL HIGHLIGHTS:

Year ende Year ende

31.03.2012 31.03.2011

Profit Imbue Depreciation & lax 1.58.59.422 28,18:121

less: Depreciatic 17.36: 4.801:

Profit before Tax 1.58.42.061 28.13.621

Less: Provision For Tax 52.110.000 5.85.000
(4.364) 200

Deferred

Profit after Tax 1.06.46.425 2228.821

DIVIDEND

Your Directors have not recommended

dividend

OPERATION

The Company recorded a higher income of Rs 769.84 far the year under review as against Rs.196a66 In the
last year. The income from stock funding was sutisédly higher at Rs.689.97 lacs as against Rs.#8lacs a year
ago. Income from 1PO funding was lower due to poatiseents in primary market.

The Company also earned a higher pre- tax profRef8.14 lacs. The Company earned a record pre+iait of Rs.
158.42 lacs as against Rs. 28.14 lacs in the puswear.

Sentiments in primary market remained very pooultesg in reduced IPOs. Volatile Secondary Market subdue
sentiments may affect the financing activity of thentpany. With revival of economy, your Directors &apeful that the
sentiments shall improve.

DIRECTORS RESPONSIBILITY STATEMENT
As required under the provisions of Section 217 A2 Af the Companies Act.1956, your Directors confitinat:

(i) in the preparation of the annual accounts,dpplicable accounting standards have been followeldtlzat no
material departure have been made from the same:

(ii)they have selected such accounting policies apdlied them consistently and made judgments atichates
that ate reasonable and prudent so as to giveeaaimd fair view of the State of affairs of the Companthe end of the
financial year and of the loss of the Company for yeatr:

1iii) they have taken proper and sufficient care for rregiance of adequate accounting records in accordanbelvei
provisions of the Companies Act. 1956 for safeguragdhe assets of the Company and for presentinigdstecting fraud
and other irregularities:

(iv) they have prepared the annual accounts on a going concssnAdDIT COMMITTEE

The Board of Direators has constituted the Audit Committeeprising of Mr. Sandeep Shah. Mrs. Rina Shah & Mr.
Girish Jajoo

The terms of reference of the Committee are in accesdaith the provisions of the requirement of RBI guidetinwhich
inter alia includes -



- Compliance status of all NBFC regulation Accounting Staslglaompliance
- Internal Audit reports relating to operations - Rewviof budget Vs. Actuals
- Outstanding receivables and payables

Two Audit Committee meetings were held during the finalngear ended 31" March. 2012 viz. on 20. July, 2011 and
13/03/2012.

EMPLOYEES

During the year. relations between the managementeamgloyees were cordial. Since none of the employeedief t
Company was in receipt af remuneration exceeding Rs.5.00.000/- per month 08(0R30,000/- per annum, particulars
pursuant to the provisions of Section 217 (2A) of the Camgs Act, 1956 read with the Companies (Particulars of
Employees) Rule,1975 are not furnished.

CONSERVATION OF ENERGY, ETC.

Since your Company was not engaged in any manufacturtigtycinformation pursuant to the provisions of Seati®17(1
)(e) of the Act is not given. During the year. the Comypdial not earn nor spend any foreign exchange during tae ye

AUDITORS' REPORT:

Notes to the accounts provide suitable explanationsetoeimarks made by auditors in their report. Hence, parate
explanation is given.

AUDITORS

M/s. Bhavna Pandya & Co.. Chartered Accountants. Auditos®af Company. shall retire at the forthcoming annual general
meeting. Members are requested to appoint auditors anceinréimuneration.

COMPLIANCE REPORT
The Company has obtained a Compliance Report from Mr. dipeBhukla, Practising Company Secretary. under the
provisions of Section 383A of the Companies Act. 1956 aedsame is annexed.

For and on behalf of the Board of Directors

(PRAMOD P. SHAH)
CHAIRMAN

Place: MUMBAI

Date: 29/06/2012



AUDITORS REPORT

TO THE MEMBERS OF
M/s. SPS FINQUEST P. LTD.

We have audited the attached Balance She&t/8f SPS FINQUEST P. LTD. as at 31st March 2012 and also the
Profit and Loss Account for the period ended on that datexahthereto. These financial statements are the respionsibthe
Company’s, management. Our responsibility is to exprespiaion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standar@ésafigraccepted in India. Those Standards require that
we plan and perform the audit to obtain reasonable assurance wbeiher the financial statements are free of material
misstatement. An Audit includes examining, on a test pasislence supporting the amounts and disclosures in theciihan
statements. An audit also includes assessing the m@t@ogprinciples used and significant estimates made by mamrsgeas
well as evaluating the overall financial statement prasem. We believe that our audit provides a reasonaldes har our
opinion.

As required by the Companies (Auditor’s Report) Order,32@8sued by the Central Government of India in terms of
sub-section (4A) of section 227 of the Company Act, 1985 enclose in the Annexure a statement on the mattecgisgen
paragraphs 4 and 5 of the Said Order.

Further to our comments in the Annexure referred to aboveepest that:

a. We have obtained all the information and explanations, lwhic the best of our knowledge and belief were
necessary for the purpose of our audit.

b. In our opinion, proper books of account as required by law havekepéty the Company so far as it appears from
our examination of the books.

c. The Balance Sheet and Profit and Loss Account dealtbyithis report are in agreement with the books of account.

d. In our opinion, the Balance Sheet and Profit and Loss Attaterlt with by this report comply with the Accounting
Standards referred to in Sub-section (3c) of Section 2iHea€ompanies Act, 1956.

e. On the basis of written representations received fromitbetdrs, as on 3IMarch 2012, and taken on record by the
Board of Directors, we report that none of the dired®disqualified as on $March 2012 from being appointed as
directors in terms of clause (g) of sub-section (1$@dtion 274 of the Companies Act 1956.

f.  In our opinion and to the best of our information and accordingeaexplanations given to us, the said accounts
give the information required by the Companies Act, 1956 émtanner so required and give a true and fair view in
conformity with the accounting principles generally acceptdddia:

i. Inthe case of the Balance Sheet, of the state of affairee Company as at 3March 2012 and
ii. Inthe case of Profit and Loss Account, of the Profit ofGbenpany for the period ended on that date.

For Bhavna Pandya & Co.
Chartered Accountants

CA. Bhavna Pandya
Proprietor
M. No. 37225

Place: Mumbai
Date 29/6/2012



ANNEXURE TO THE AUDITOR’'S REPORT

(Referred to in paragraph 1 of our report of even date on theccounts for the period ended 31st March 2012 of M/s SPS
Finquest P. Ltd.)

Vi.

Vii.

viii.

The Company is maintaining proper records showing full pdatis includingquantitative details and situation of fixed
assets.

The management during the year has physically verified thedFssets and no material discrepancies were observed
on such verifications.

The management has not disposed of any fixed assets durirggthe y

Considering the nature of business conducted by the comthee clause (ii) of paragraph 4 of the Companies (Awgitor
Report) Order 2003, as amended by the Companies (Audigpsrik (Amendment) Order 2004, is not applicable to the
company for the year, as it is not related to the busieesied on by the company.

The company has not granted loans to companies and othecpagred in the register maintained under section 301 of
the Companies Act, 1956.

The Company has taken loans from 1 party covered in theeegiaintained under section 301 of the Companies Act,
1956. The maximum amount involved during the year was Rs. #B6 &nd at the year-end balance of loans taken from
such parties was Rs. 0.11 lakhs.

The rate of Interest and the terms and conditions ofslgéven or taken are not prima facie prejudicial toltierests of
the Company.

The Company is regular in repaying the Principal as stiplilate

Reasonable steps have been taken by the company for redopegynent of the principal and interest, wherever
applicable.

In our opinion and according to the information and explanatgiven to us, there is an adequate internal controlrsyste
commensurate with the size of the Company and the natitelmisiness, for the purchase of fixed assets andysappl
services. During the course of our audit, no major weakmes®een noticed in the internal control systems in respect
these areas. During the course of our audit, we havebserned any continuing failure to correct major weakness in
internal control system of the company.

The company has neither purchased any inventory doarf goods during the year. Hence internal control procedure
over these areas have not been commented upon.

According to the information and explanations given to us,avee of the opinion that particulars of Contracts or
arrangements referred to under section 301 of the Compacie$956 have been so entered in the register maintained
under that Act.

According to the information and explanation given to us, tileasactions made in pursuance to contracts or
arrangements entered in the Register maintained unders86tl of the Companies Act, 1956 and exceeding the value
of five lakhs in respect of any party, have been madeariaes which are reasonable having regard to the pireyai
market prices at the relevant time.

The Company has not accepted any deposits from the publigdhg year under review.

Although the Company does not have a formal internal audiemsyf our opinion, its internal control procedures
involves reasonable internal check of its financial transact

To the best of our knowledge and as explained, the Ceatra¢rnment has not prescribed the maintenance of cost
records under section 209 (1) (d) of the Companies Act 1986dq@roducts of the company.

The Company is generally regular in depositing with apprapadathorities undisputed statutory dues including income
Tax, cess and other material statutory dues applicale to i

According to the information and explanations given to usymgisputed amounts payable in respect of Income Tax,
service tax, cess and other undisputed statutory dues westaralibg, at the year end, for a period of more than six
months from the date they became payable.



Xi.

Xii.

Xiii.

Xiv.

XV.

XVi.

XVil.

XViii.

XiX.

XX.

XXi.

According to the information and explanation given to usrelare no dues of income tax, service tax and cess trat ha
not been deposited on account of any dispute.

The provisions relating to provident fund, investor education aogtion fund, employees state insurance, sales tax,
wealth tax, custom duty, excise duty are currently pptieable to the company.

The company does not have accumulated losses at the endiohtitgal year and it has not incurred cash losses in the
current and immediately preceding financial year.

According to the information and explanation given to us asgdan the documents and records produced to us, the
Company has not taken any funds from financial institutiwh lzanks and hence the provisions of clause 4 (xi) of the
order are not applicable to the company.

Based on our examination of documents and records, we #ne opinion that the company has maintained adequate
records where the company has granted loans and advancesbasigof security by way of pledge of shares.

According to the information and explanation given to us aasgth on the documents and records produced before us,
the company has not granted loans and advances on theobasisurity by way of pledge of debentures and other
securities.

In our opinion, the company is not a chit fund or a nidhi / mubealefit fund / society. Therefore the provisions of
clause 4 (xiii) of the Companies (Auditors Report) Order328@ not applicable to the Company.

In our opinion and according to the explanations given to hes,Gompany has maintained proper record of the
transactions and contracts of dealing or trading in shamd debentures and timely entries have been made thdegin. A
such shares securities and other investments have been teé&ddoympany in its own name.

According to the information and explanations given to us, dhepany has not given any guarantee for loans taken by
others from bank or financial institutions.

The Company did not have any term loans outstanding during &éne ye
According to the information and explanations given to u$ @man overall examination of the Balance Sheet of the
company, we report that no funds raised on short- terns basie been used for Long Term investment. No long-term

funds have been used to finance short-term assets excegtrgat working capital.

The company has not made any preferential allotment of shargarties or companies covered in the register
maintained under section 301 of the Companies Act, 1956.

The company did not have any outstanding debentures duringdhe y
The company has not raised any money through a public issue.
Based on the Audit procedures performed for the purpose aftirepthe true and fair view of the financial statements

and as per the Information and explanations given to us, peetdat no fraud on or by the company has been noticed
or reported during the course of our audit.

For Bhavna Pandya & Co.
Chartered Accountants

CA. Bhavna Pandya
Proprietor
M. No. 37225

Place: Mumbai
Date 29/6/2012



SPS FINQUEST P. LTD.
(formerly Ceenik Holdings P. Ltd.)
BALANCE SHEET AS AT 31ST MARCH 2011

SOURCES OF FUNDS

1. SHAREHOLDERS FUNDS
Share Capital
Reserves and Surplus

2. UNSECURED LOANS
3. DEFERRED TAX LIABILITY

TOTAL FUNDS EMPLOYED

APPLICATION OF FUNDS
1. FIXED ASSETS
a. Gross Block
b. Less: Depreciation
NET BLOCK

2. INVESTMENTS

3. CURRENT ASSETS, DEPOSITS
ADVANCES
a. Client Receivables incld. Margin Money
b. Cash and Bank Balances
c. Closing Stock of Shares
d. Deposits, Loans and Advances

Less : CURRENT LIABILITIES
AND PROVISIONS

a. Current Liabilities

b. Provisions

NET CURRENT ASSETS

TOTAL FUNDS APPLIED

SCH.

AS AT
31/3/2011

4,867,000
2,963,398

424,841,515

432,671,913

4,744,169

382,304,004
47,159,604

1,929,689
431,393,297
1,924,793
1,540,760
3,465,553
427,927,744

432,671,913

AS AT
31/3/2010

4,866,000
793,906

200

5,660,106

98,150
93,350
4,800

2,309,602

778,453
284,365
2,342,431

3,405,249
16,545
43,000
59,545

3,345,704

5,660,106



SPS FINQUEST P. LTD.
(formerly Ceenik Holdings P. Ltd.)

PROFIT AND LOSS FOR THE PERIOD ENDED 31ST MARCH 2011

INCOME

Income from Operations
Other Income

TOTAL

EXPENDITURE

Operational Expenses

Personnel

Administrative Expenses

Contingent Provisions against Standard Assets
Depriciation

TOTAL

Profit before tax

Less : Provision For Taxation
Current Tax
Deferred Tax

Profit after tax

Less: Short Provision of Taxes

Less:: Balance Brought Forward

Profit avaliable for appropriatioss

Less: Transfer to Statutory Reserves u/s 45 IC

Balance carried forward to Balance Sheet

Basic and Diluted Earnings Per Share

i

YEAR ENDED
31/3/2011

19,650,378
2,321,584

21,971,962
17,417,428
353,247
427,106
955,760
4,800
19,158,341
2,813,621
585,000
200
2,228,821
60,829
3,080,094
(912,102)
445,764

(1,357,866)

5.63

YEAR ENDED
31/3/2010

226,034

226,034

150,000
48,094

880
198,974
27,060
27,000
1,174

1,234

3,081,328

(3,080,094)

(3,080,094)



SPS FI1 MITED
{formerly Ceenik Holdings P. Ltd.)

Notes forming part of the Balance Sheet as at 31st March, 2012

Particulars

March 31, 2012

March 31, 2011

Note A ;

Share Capital

Authorised

4,00,000 Equity Shares of Rs. 10 Each

1,00,000 9% Non-Cumulative Redeemable Preference Shares of Rs 10 Each

Issued. Subscribed and Paid Up
3,86,700 (P.Y. 3,86,700) equity shares of Rs. 10 each fully paid up
1,00,000 9% Non-Cumulative Redeemable Preference Shares of Rs 10 Each

4,000,000
1,000,000

3,867,000
1,000,000

4,000,000
1,000,000

3,867,000
1,000,000

Authorized shares
|Equity

Number

Amount
Prefrence

Number

Amount

Equity
Issued
Subscribed and fully paid
Subscribed but not fully paid
Prefrence
Issued
Subscribed and fully paid
Subscribed but not fully paid
Par value per share
Equity

Shares outstanding at the begninning of the reporting period
Shares alloted during the year
Shares outstanding at the end of the Reporting period
| Prefrence
Shares outstanding at the begninning of the reporting period
Shares alloted during the vear
Shares outstanding at the end of the Reporting period

r n i an istribution
dividends and the repayment of capital

Equity
The company has only one class of equity shares having a par value of Rs 10 per share.

Each holder of Equity Shares is entitled to one vote per share. The dividend proposed by
the Board of Directors and approved by the shareholders in the Annual General Meeting is
paid in Indian Rupees. In the event of liquidation of the company, the holders of equity
shares will be entitled to receive remaining assets of the company, after distribution of all
prefrential amounts. The distribution will be in proportion to the number of equity shares
held bv the shareholders.
Prefrence
Preference Share would be redeemnable at par at the end of 20 years from the date of
allotment. These shares would carry a fixed non cu,ulative dividend of 9% p.a.

r b e i i holding c

ubsidairi r ia f the holdin o e ulti e holdi
company in agaregate
mmmmmuumihmlﬂﬁmﬁlw&ﬂlﬂﬂ
ifyi umb f sha hel
Equity
Mr Pramod P Shah
Mr Sandeep P Shah
Prefrence
Mr Pramod P Shah
hares reserved for issue under options and contracts
of shares / disinvestment. including the terms and amounts
For a period of five years immediatiately preceding the date as at which the

balance sheet is prepared

Aggregate number and class of shares alloted as fully paid up pursuant to contract without
payment beina received in cash

Aggregate number and class of shares alloted as fully paid up by way of bonus shares

Aggregate number and

hares i ed along with

' DT SECUritices
the earliest date of

all ai ing a ate value of call

riginal

400,000
4,000,000

100,000
1,000,000

386,700
386,700

100,000
100,000

10
10

386,700
386,700
100,000

100,000

N.A.

236600
150000

100000
N.A.

N.A.

N.A.
N.A.

2020

NoAL
N.A.

TOTAL 4,867,000 4,867,000

400,000
4,000,000

100,000
1,000,000

386,700
386,700

100,000
100,000

10
10

386,600
100
386,700

160,000

100,000

NA.

236,600
150,000

100,000
N.A.

N.A.

N.A.
N.A,

2020

N.A.
N.A.




Reserves & Surplus

Reserves

Share Premium

Balance as per the previous Balance Sheet
Add: received on Shares issued during the year
Balance as at the end of the period

General Reserve

Balance as per the previous Balance Sheet

Add: received on Shares issued during the year
Balance as at the end of the period

Reserve Fund i ms of ion 45 IC (1) of the Re Bank of India Act 1934
Balance as per the previous Balance Sheet

Add: Transferred from surplus in the statement of profit and loss

Balance as at the end of the period

Surplus

Profit & Loss Account

Balance as per the previous Balance Sheet

Add: Profit during the year

Less: Transferred to Reserve Fund in terms of Section 45-1C(1) of the RBI Act 1934

Balance as at the end of the period

Note C :
Long Term Borrowings

Loans and Advances repayable on Demand
from Directors
from Shareholders

Note D :
Short Term Borrowings

Loans and Advances repayable on Demand
from Shareholders

Note E:
les
Trade Payables

Note F:

Other Current Liabilities
Margin Recelved

Income received in advance
Other Payables

Note G :

rt P
Provision for Income Tax
Provision against Standard assets

NoteI:

Non Current Investments

(At Cost, Trade, Long Term, Quoted)

Equity Shares

11003 equity shares of Forbes & Co of Rs 10 each fully paid (P.Y. 11003)
1500 equity shares of Arvind Limited of Rs 10 each fully paid (P.Y. Nil)

225 equity shares of Bombay Dyeing Limited of Rs 10 each fully paid (P.Y. Nil)
350 equity shares of Century Textiles of Rs 10 each fully paid (P.Y. Nil)

500 equity shares of LIC Housing Finance of Rs 10 each fully paid (P.Y. Nil)
50 equity shares of Oracle Finance Limited of Rs 10 each fully paid (P.Y. Nil)
300 eguity shares of Raymond Limited of Rs 10 each fully paid (P.Y. Nil)

(Market Value of Quoted Investments Rs. 56,26,446/-)

3,865,500 3,864,000
- 1,500
3,865,500 3,865,500
10,000 10,000
10,000 10,000
445,764 -
2,129,285 445,764
2,575,049 445,764
(1,357,866) (3,080,004)
10,646,425 2,167,992
2,129,285 445,764
7,159,274 (1,357,866)

TOTAL 13,609,823 2,963,398

11,000
486,728,365

11,000
409,178,365

TOTAL 486,739,365 409,189,365

39,373,896

TOTAL 39,373,896 15,652,150

15,652,150

90,723 69,598
TOTAL 90,723 69,598
- 110,000
5,050 -
508,489 1,745,195
TOTAL 513,539 1,855,195
5,200,000 585,000
1,294,421 955,760
TOTAL 6,494,421 1,540,760
4,744,169 4,744,169
122,627 -
128,727 -
125,391 -
132,552 -
129,791 -
123,302 .
TOTAL 5,506,559 4,744,169




NoteJ :
sa a

Unsecured Considered Good
Other Loans and Advances
Advance Tax & TDS (net of provisions)

TOTAL
Note K :
Secured Considered Good

Loan against Shares
(secured by shares)
TOTAL
Note L :
Current Investments
(Trade, Short Term)
Units of Mutual Fund

0.118 units of HDFC Cash Management Fund- Treasury
0.6930 units of Liquid Bees
0.104 Frank FIBK Growth
Aggregate amount of Quoted Investments Rs 716/~
(Market Value of Quoted Investments Rs. 716/-)

Unguoted
10203.109 units of HDFT Cash Management Fund - Treasury Adv Fund
10741.06 units of Templeton India Ultra Short Bond Fund Retail
Aggregate amount of Unquoted Investments Rs 2,09,876/-

TOTAL
Loan against Shares
(secured by shares)
TOTAL
Note N :
Cash & Bank Balances
Cash & Cash Equivalent
Cash in Hand
Bank Balance

In Current Account

Other Current Assets
Dividend Receivable
Margin Money

TOTAL

Note P :

R erati
Interest

Interest on Stock Funding
Interest Inter Corporate Deopsit
Income- 1PO Funding

Others
Legal & Other Charges
Collateral Charges

TOTAL

Note O :

com
Bank Interest
Dividend on Mutual Funds
Profit on sale of Derivatives
Profit on sale of Shares
Profit on sale of Mutual funds
Profit on sale of Investments

TOTAL

8,837,191

1,928,794

8,837,191

206,443,878

1,928,794

206,443,878

693
22

102,352
107,524

210,592

311,324,775

382,304,004

311,324,775

48,317

4,104,810

| 382,304,004

54,157

47,105,448

TOTAL 4,153,126

47,159,605

: 894
15,142,694
15,142,694 894
68,997,041 13,744,467
7,738,306 5,639,206
105,150 96,052
97,490 170,653
2,842 ‘
76,990,830 19,650,378
= 2,661
142,075 123,674
(1,674,628) 225,314
19,405 135,401
270,454 1,193,600
: 630,388
(1,242,695) 2,311,038




Note R :

Emplovee Benefit Expenses
Salaries and Employee Benefits
Staff Welfare

Note S :
Provisi i ndar
Provisions against Standard Assets

Note T :
inan
Interest on Loans

Note U :

(o] nses

Demat Charges

Bank Charges

Audit Fees

Stamp Charges

Computer Expenses
Consultancy & Professional Charges
Transaction Charges
Conveyance

Advertisement

Printing and Stationery
Telecommunication Expenses
Registration & Filing Charges
General Expenses

ts

575,995 347,469
18,986 5,778
TOTAL 594,981 353,247
338,661 955,760
TOTAL 338,661 955,760
58,423,779 17,391,278
TOTAL 58,423,779 17,391,278
2,756 11,008
(772) 1238
12,000 15,000
- 26,150
120,459 993
340,641 261,836
- 49,190
7,886 945
2,275 -
28,382 47,157
6,576 2,100
7,000 18,010
4,089 10,183
TOTAL 531,292 442,710
/ \
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Notes:

SIGNIFICANT ACCOUNTING POLICIESAND NOTESFORMING PART OF THE ACCOUNTS

1

2)

a)

b)

c)

d)

e)

f)

NATURE OF BUSINESS

The company is a Non Banking Financial Company registerddthé Reserve Bank of India under Section 45 1A of the
Reserve Bank of India Act, 1934 and primarily engaged iringnaind related activities. The company received the cettfic

of Registration from the RBI, enabling the company to carrgusiness as a Non —banking finance company. In accordance
with the provisions of section 45 IC of the RBI Act, 198% company has created a Reserve Fund and during theéhgear,
company has transferred as amount of Rs.21, 29, 28Bkgerve Fund being 20% of the Profit after Tax.

SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation:

The accompanying financial statements are prepared understbeidal cost convention, in accordance with Generally
Accepted Accounting Principles in India comprising the meorgaaccounting standards issued by the Institute of
Chartered Accountants of India and the provisions of thenganies Act, 1956, on the accrual basis, as adopted
consistently by the Company.

Use of estimates

The preparation of financial statements in accordance withei@ly Accepted Accounting Principles requires the
management to make estimates and assumptions that affeptpibieed amounts of assets, liabilities, revenues and
expenses including the disclosures of contingent assetsiailitiés as of the date of the financial statemeiiise
estimates and assumptions used in the accompanying finatat@hents are based upon management's evaluation of the
relevant facts and circumstances as of the date of falastatements. Actual results may differ from thenestes and
assumptions used in preparing the accompanying financiahstats. Any differences of actual results to suchmedés

are recognized in the period in which the results are knonatdrialized.

Fixed Assets and Depreciation

Fixed Assets are stated at cost less accumulated ddjfmmecThe cost of the Fixed Assets comprises purchase and

any attributable cost of bringing the asset to its worlkdogdition for its intended use. The company provides pro-rata
depreciation from the date on which asset is acquired bpuge. In respect of assets sold, pro rata depreciatfmovided

up o the date on which the asset is sold. On all assetsciddjoe has been provided using the Written Down Value
Method at the rates and in the manner prescribed in Schedule Xte Companies Act, 1956.

Depreciation on assets whose actual cost is not more tlathéiusand rupees has been provided at the rate of 100%.

Investments:

Investments that are readily realizable and intended toldddrenot more than a year are classified as curreeisimvents.

All other Investments are classified as Long Term Inaests. Investments are further classified into Investsnen
Unquoted shares, Investments in Quoted shares, Invesmfeattnership Firm and Investment in Mutual Fund.

Long term investments are stated at cost. However, poovfsr diminution in value is made to recognize a declinerothe
than temporary, if any in the value of investments. Curivgstments in mutual funds are stated at Net AssateVa
declared by the Mutual Fund in respect of each particul@nseh

Derivative Transactions

All open positions are marked to market and resultingebsse recognized and gains are ignored. Gains are reabgnize
only on settlement / expiry of the derivative instruments.

Receivables / payables on open positions are disclosadrasit asset / liabilities, as the case may be.
Revenue Recognition:

Revenue is recognized to the extent that it is probabldghteaconomic benefits will flow to the company and thenee
can be reliably measured.



9)

h)

K)

Income on Securities
Gains and losses on dealing in securities are recognizeddan tr

Interest
Interest Income is recognized on a time proportion basis takingccount the amount outstanding and the rate applicable.

Dividend
Revenue is recognized when the shareholders right toveepayment is established.

Interest on fixed deposits is recognized on time proportion basis.

In respect of other heads of income the company accountartteea accrual basis.
Borrowing Costs

All borrowing costs are expensed in the period they occur.

Taxeson Income

Income Tax expense comprises current tax (i.e. amount of taélxefgreriod determined in accordance with the income tax
law), deferred tax charge or credit (reflecting the tHigce of timing differences between accounting income taxeble
income for the period).

Current Tax:
Provision for current tax is made on the basis of estichtaxable income for the accounting year in accordantetie
Income Tax Act 1961 after considering tax allowances and exerapii@ny.

Deferred Tax:

A deferred tax charge or credit and the corresponding eeféax liabilities and assets are recognized using theatas r
that have been enacted or substantively enacted by thecBadhret date. Deferred tax charge or credit is dedofor
timing differences, namely the differences that originiatene accounting period and reverse in another, based caxthe t
effect of the aggregate amount. Deferred tax assetee@vgnized only if there is reasonable certainty thatcsenffi future
taxable income will be available against which such defera@dassets can be realized and are re-assessed for the
appropriateness of their respective carrying valuescit leglance sheet date.

Impairment of Assets

The carrying value of fixed assets is reviewed for impant at each Balance Sheet date to determine whetherighemy
indication of impairment.

If the carrying value of the fixed assets exceedsstsnated recoverable amount, an impairment loss is recdgmizhe
Profit & Loss account and the fixed assets are writtemndto their recoverable amount.

Provisions, Contingent Liabilitiesand Contingent Assets

The company recognizes a provision when there is a preségetadsi as a result of a past event that probably requires a
outflow of resources and a reliable estimate can be miatee amount of the obligation. A disclosure of a contingent
liability is made when there is a possible obligatioragoresent obligation that probably will not require an outftdw
resources. When there is a possible obligation or amreséigation that the likelihood of outflow of resourserémote,

no provision or disclosure is made. Contingent liabilitiesdisclosed by way of a note.

Contingent assets are not recognized. However, contingsetsaare assessed continually and if it is virtually cetteit
an economic benefit will arise, the asset and related inemenezcognized in the period in which the change occurs.

Prior Period

The Income or expense which arise in the current periodrasudt of errors and omissions in preparation of financial
statement of one or more prior period are consideregrias period items and are shown separately in the financial
statements.

Cash Flow

Cash Flows are reported using the Indirect Method wherebyt Befbre tax is adjusted for the effects of tratisacof

non cash nature and any deferrals or accruals of pdsture cash receipts or payments. The cash flows fraulae
operating, financing and investing activities of the compaayagregated.



m) Earning Per Share:

Basic earning per share is calculated by dividing therafit / (loss) for the period attributable to thgugy shareholders

after deducting attributable taxes by the number of EquityeStan annualized basis.

3) NOTESTO ACCOUNTS

a) The company does not have any contingent liability as on the@&aBheet date.

b) As of March 31, 2012, the Company had no outstanding dues to-sgakdl industrial undertakings (Previous Year Rs.

Nil).

c) The company has not received information from vendors regardimgstia¢us under the Micro, Small and Medium
Enterprises Development Act, 2006 and hence disclosures refatiagiounts unpaid as at the year end together with

interest paid/payable under this Act have not been given.

d)

business at least equal to the amount at which they ard.state

e) Related party disclosure has been made as per Accouméinga®d 18 issued by the Institute of Chartered Accounténts o

India, as under:

Related Party Relations

Associate Enterprises
Key Management Personnel
Transactions

M/s Ceenik Exports India Ltd.
Mr. Pramod Shah

In the opinion of the Board, Current Assets, Loans &aades have the value on realization in the ordinary course of

(Rs. lakhs)
Particulars Associate Enterprises | Key Management Personnel Relatives
2012 (Rs.)) | 2011 (Rs.) 2012 2011 2012 (Rs.) | 2011 (Rs.)
(Rs) (Rs)
Loans Refunded 10
Loans Repaid 508.28 100
Loans Received 508.28 100.11
Interest Paid 8.28
Receipt / Sale of Investment 5
Outstanding Balance
(Rs. lakhs)
Particulars | Associate Enterprises | Key Management Per sonnel Relatives
2012 (Rs) | 2011 (Rs) 2012 2011 2012 (Rs)) | 2011 (Rs)
(Rs) (Rs)
Loans 0.11 0.11
Note

* Related Party relationships are as identified byctimapany and relied upon by the Auditors
« Transactions carried out with related parties referrebtive are in the ordinary course of business

f)  Segment Reporting

The company is engaged in single segment and there arparatsereportable segments as defined in AS — 17.

g) Provisions madefor the year ended March 31, 2012 comprises of

Particulars | Opening Balances as Provided on Provisionsregrouped / rever sed / paid Closing balance as

on 1/4/2011 31/3/2012 during the year ended 31/3/2012 of 31/3/2012
Income Tax 585000 5200000 585000 5200000
Loss -- 1294421 -- 1294421
Estimates

h) The figures have been rounded off to the nearest rupee.

i) The previous year’s figures have been recast / restatedtever necessary, to conform to the current yelassification.




j) Disclosure as required by Para 13 of Non Banking Finafidiah Deposit Accepting or Holding) Companies Prudential
Norms (Reserve Bank) Directions, 2007.

Particulars Amount Outstanding Amount Overdue
Liabilities Side:
1) Loans and Advances availed by the non banking financial

company inclusive of interest accrued there on but not paid:

(a) Debentures: Secured

Unsecured Loi Rs. Nil Rs. Nil
(Other than Falling within the meaning of Public Deposit) Rs. Nil Rs. Nil
(b) Deferred Credits (Asset)
(c) Term Loans Rs. Nil Rs. Nil
(d) Inter-corporate Loans and borrowing Rs. Nil Rs. Nil
(e) Commercial Paper Rs. Nil Rs. Nil
(f) Other Loans (specify nature) Rs. Nil Rs. Nil
Unsecured Loan from Directors/Member / Relativies o
Directors Rs.52,61,13,261/- Rs.Nil

* Please see Note 1 below

ASSET SIDE:
2) Break-up of Loans & Advances Including Bills Receigab
(other than those included in (4) below):

(a) Secured Rs. 51,77,68653/-
(b) Unsecured Rs. Nil
3) Break-up of Leased Assets and stock on hire and other

assets counting towards AFC activities:

(i) Lease assets including lease rentals under sundry

debtors:
(a) Financial Lease Rs. Nil
(b) Operating Lease Rs. Nil
(i) Stock on hire including hire charges under sundry
debtors:
(a) Asset on Hire Rs. Nil
(b) Repossessed Assets Rs. Nil
(iii) Other loans counting towards AFC activities: Rs. Nil
(a) Loans where assets have been repossessed
(b) Loans other than (a) above Rs. Nil
4) Break up Investments:
Current Investment:
1. Quoted:
(i) Shares :  (a) Equity Rs. Nil
(b) Preference Rs. Nil
(ii) Debentures and Bonds Rs. Nil
(i) Units of Mutual Funds Rs. 716/-
(iv) Government Securities Rs. Nil
(v) Others (please specify) Rs. Nil
2. Unquoted
(i) Shares :  (a) Equity Rs. Nil
(b) Preference Rs. Nil
(ii) Debentures and Bonds Rs. Nil
(i) Units of Mutual Funds Rs. 2,09,876/-
(iv) Government Securities Rs. Nil

(v) Others (please specify) Rs. Nil




Long Term Investments:
1. Quoted:
(i) Shares:  (a) Equity Rs. 55,06,559/-
(b) Preference Rs. Nil
(ii) Debentures and Bonds Rs. Nil
(iii) Units of Mutual Funds Rs. Nil
(iv) Government Securities
(v) Others (please specify) Rs. Nil
Rs. Nil
2. Unquoted
(i) Shares : (a) Equity Rs. Nil
(b) Preference Rs. Nil
(ii) Debentures and Bonds Rs. Nil
(iii) Units of Mutual Funds Rs. Nil
(iv) Government Securities Rs. Nil
(v) Others (please specify) Rs. Nil
(5) Borrower group-wise classification of assets finanagh (2) and (3) above:
Please see Note 2 below
Categories Amount net of Provisions
Secured Unsecured Total
1. Related Parties
(a) Subsidiaries Rs. Nil Rs. Nil Rs. Nil
(b) Companies in the same Rs. Nil Rs. Nil Rs. Nil
group
(c) Other related parties Rs. Nil Rs. Nil Rs. Nil
2. Other than related parties Rs. Rs. Nil Rs. Nil
51,77,68,653
Total Rs. Rs. Nil Rs. Nil
51,77,68,653
(6) Investors group-wise classification of all intreents (current and long term) in shares and securitiels ¢oated

and unquoted)
Please see note 3 below

Category Market Value/ Break{ Book Value (net of
up or Fair Value or Provisions)
NAV
1. Related Parties
(a) Subsidiaries Rs. Nil Rs. Nil
(b) Companies in the same group (Unqugté&s. Nil Rs. Nil
Shares)
(c) Other related parties Rs. Nil Rs. Nil
2. Other than related parties Rs.58,37,038/- Rs. 57,17,151/
Total Rs. 58,37,038/- Rs. 57,17,151/-
** As per Accounting Standard of ICAI (Please see Note 3)
(7) Other Information:
Particulars Amount
(i) Gross Non-Performing Assets
(a) Related parties Rs. Nil
(b) Other than related parties Rs. Nil
(ii) Net Non-Performing Assets
(a) Related Parties Rs. Nil
(b) Other than related Parties Rs. Nil
(iif) Assets acquired in satisfaction of debts Rs. Nil

Notes:
1. As defined in paragraph 2(1)(Xii) of the Non Banking Finah€@ompanies Acceptance of Public Deposits (Reserve
Bank) Direction, 1998

2. Provisioning norms shall be applicable as prescribed in NakiBg Financial (Non-Deposit Accepting or Holding)
Companies Prudential Norms (Reserve Bank) Directions 2007



3. All Accounting Standard and Guidance Notes issued by ICAlaaplicable including for valuation of Investments and
other assets as also assets acquired in satisfactiomtoftitevever, Market value in respect of quoted investmemds a

break up/fair value/NAV in respect of unquoted investmentsildhbe disclosed irrespective of whether they are
classified as long term or current in (4) above.

For Bhavna Pandya & Co. For And on Behalf of the Board
Chartered Accountants

CA. Bhavna Pandya Director Director
Proprietor
M. No. 37225

Place: Mumbai
Date 29/6/2012



